- Together with, alf and
. -, any. way incident.'or appertaining, e
-+ andincluding " all ‘heating, plumbing,: it
: {"dpnhei'tht;l"w.lth the real ‘estite b sCriber ot ‘ 7 ;
TO HAVE LD, all and sinigul ‘ the Mortgages,
forever.’ TL e T

The Mortgagor covenants that he is lawfully.
sblute; that-he hda good right ‘and:lawful authority to se
are free and clear of all liens ‘and "encumbrances. whatsoeve
ever defend all and sirigular the premises unto the Mortgage
_ gons whomsoever lawfully claiming the' same or any part thereo:
" - The Mortgagor covenants and agr follc ‘ o _ ‘ o
.. 1. That he will promptly pay the principal of ‘and- interest on the indebtedness evidenced by the said note, at
" the times and in the manner thetein provided. " Privilegels reserved to pay the debt in whole, or in an amount equal -
fo one or more monthly payments on the ptincipal that are next due on the note, on the first day of any month prior
_ to'maturity; provided, however, that writlen notice of an intention to'exércise such privilege is given at least thisty .
‘(30) days ptior to prepayment; and, ‘provided, further, that in the event the debt is paid in full prior to mgtn;lty'ln'nd"«"
~at that time it is insured under the provisions of the National:Housing Act, he will pay to the Mortgagee an insui-
ance premium charge of one per centum (1%) of the ‘originalprincipal -amount thereof, except that in no event shall
“* the adjusted premium exceed the aggregate ‘amount of premium charges which would have beén payable if the.mort-,
. gage has continued to be. insured until maturity; such payment to-be applied by:theé Mortgagee upon. its obligation
/. tor the Secretary of Housing and Urban Development on:account.of mortgage nsuzance P R

" V9, That, together with, and o, the*monthly payments'of p
"tetrms of the’ note secured;hereby, ‘
" is*fully paid; the followlng sui

S

‘An_amount sufficieat to provide tho holder hereof with:funds o the next, mortgege insurance premium. if
ment and the note secured hereby are insured, or s monthly charge ( ) mortgage insurance premium)
.- - held by the Secretary of Housing.and Urban Development, ms follow T I N
. R ,_,-.._1’.'.-'.‘-"_' ',."“‘-_ "‘:.--.'--"-—-—--:= LTI " T e B S .
1) I and so,long an . ren dste and this instrument, are ured or are reinzured under the provisions.of the -
Nutlonal Housing Act,” a ount #ufficient to accumulale in the hands of the holder one (1) meoath prior to its due:
dite the ‘annual mortgage insurance premium; in order to provide such holder with funds' to' pay such ptemilim to'the -
.. Secretaryof ‘Hausing. snd-Urban Development pursuant to.the- National Houslng. Act, ended,: andapplicable
", Regulations thereunder; or ;. *'.. ‘ AL : '
" (i) 1f-und Wo long ¥ sald ‘noté of ‘even ‘date dnd'this’ Instniment
... . volopment,:a monthly charge (in lieu'ofi s mortgage; ins
twoifth (1/12) of one-hall {15) per ceatum of the Average ov
o _ " into mccount delinguencies or prepayments; *, o SR T :
(b) A sum equef to'the ground rents; if any, next due,’ plus’the preminma »xt become due and payable on palicles
.. of fire and other hazard inmurance covering the mortgeged property, plus taxes. d angessments next due.on the mortgaged |
. property (all as estimated by the Mortgagee) less ail sums alrendy pald therefor divided by the aumber of moaths to elapse.
.- before. ane (1) month prior’to the daté when uid rents, premiums, ments will become delis koo
“- ™ such sums to be held by’ Mortgagee {n i id reate;’ ‘aiid special assessmentsi’shd -
o N e TS . R . 4 - . .

.

" ‘fe) All pawpments ‘mentioned In'the two pucedhig_snb_uélldni_ ‘of ‘this parsgraph and all payments to be madé under 1o note
 mecured hereby ahall ba added together and the aggrogate amount ‘thereof shall be paid by the Mortgagor each month in’
- single payment to be spplied by the Morigagee to the following items in the order set forthi,: . . ...
(1) premium charges under.the contract.of lnsurance. with ‘the Secrotary of Housing: aAd Urban Development,-or moathly
...~ . charge (in leu of mortgage insurance premium),.an the case may. be; ol ‘ o : o
-, () texes, apeclal sasessmenty, fire and other hazard insurance premjums
"(IIT) Interest on the nole secured hereby; and’ :
.- (IV)" amortization of the principal of sald note,

.- Any deficlency.in the mmount of any such sggregate monthly payment, ' made good by the Mortgagor prior to
the due date of the next such payment,.constitute an event of default under this mortgege. The Mortgagee may collecta .
. #ate charge" not to exceed two cents (2¢) for each doltar ($1) of each payment mo ‘fifteen (15) dayw In arrears to’
- .gover the extra expense involved in handling delingquent . paymentas, ; ' Tt b s mibe bt g LA

3. If the totalof the payments made by the Mortgagor under (b)of patagraph 2 preceding shall exceed the amount .
 of payments actually made by the Mortgagee for taxes or assessments or insirance premiums, as-the case’may be, .
- .such excess ‘shall be credited by the Mortgagee on'subsequent payments to be-made by the Mortgagor.” If, however, " - -
_ " . the'monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficlent to pay taxes =
~ and assessments and.insurance ptemiums, when:the same shall: become due and’ payeble, then the Mortgagor shall - -
pay to.the Mortgagee any amount necessary to make up the deficiency, on ot before the date when. payment of such - E
-, staxes, agsessments, or insyrance premiums shall be due, 'If at any time the Mortgagor shall tender to the Mortgagee, ©
. 'in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented - . -
. “thereby, the’Mortgagee'shiall,"in computing the amount of*such indebtedness, credit to the account-of the Mortgagor
“all payments made under the provisions of (a) of parageaph -2 hetéof which the Mortgagee hes not become obligated .
_*  to pay to the Secretary of Housing and Urban Dege,lopm.ent-,-".‘.and_-_h_:'ly,balanc'e"re:n'ainin'g' in the funds aécumulated - -
 under the ‘provisions of (b) of paragfaph 2 hareof i \1fi there ‘shall-be ‘a default under.any of the provisions ‘of this'
"' morigage resulting in a public sale of the premises covered hereby, or if the propetty Is otherwise acquited after”. -
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